Bank´s letterhead

BID BOND TEMPORARY GUARANTEE


BID BOND

e-Tender for the Purchase of Fuel Gas by Trans Austria Gasleitung GmbH

GAS YEAR 2018-2019
To: 
Trans Austria Gasleitung GmbH

Wiedner Hauptstraße 120 

A - 1050 Vienna

Guarantee Number: [to be inserted]
WHEREAS in order to participate in Trans Austria Gasleitung GmbH’s (“TAG”) e‑Tender event from 01.08.2018 11:00:00 a.m. until 02.08.2018 11:30:00 a.m. (including the Raising e-Tender, if any) for the supply of fuel gas for the operation of the compressor stations in the TAG Pipeline System, [Details of Bidder to be inserted] (“Bidder”) submits a “Bid Bond” amounting to EUR 1.000.000 (one million). This Bid Bond ensures that, as defined in Terms and Conditions” of the “Invitation to e-Tender for the Purchase of Fuel Gas by Trans Austria Gasleitung GmbH GY 2018-2019, 01.10.2018, 06:00 a.m. until 01.10.2019, 06:00 a.m.” published on 05.07.2018, the Bidder will enter into the Contract for the Supply of Fuel Gas within 29.08.2018 04:00 p.m. and submits the Guarantee as specified in the Contract for the Supply of Fuel Gas and in the mentioned Terms and Conditions. 
All this being stated:

1. We undersigned [full details of the Bank to be inserted] (“Guarantor”) having a rating equal or higher than Baa3 Moody´s or equivalent Standard & Poor´s or Fitch at the date of issue of this Bid Bond, formally, firmly, irrevocably and unconditionally undertake to pay upon TAG’s first demand - regardless of possible objections of whatever kind that could be put forward by the Bidder or by whoever third party and without necessity of legal actions or court proceedings - an amount of EUR 1.000.000 (one million) within 5 (five) working days from the receipt of TAG’s written duly signed request stating that the Bidder has failed to enter into the Contract for the Supply of Fuel Gas with TAG or to provide the relevant Guarantee,.

2. The present guarantee is valid for its entire amount until either the date upon which the Bidder enters into the Contract for the Supply of Fuel Gas with TAG and submits the relevant Guarantee or 30.09.2018, whichever occurs first, and will be returned to the Guarantor for annulment thereafter.

3. This guarantee shall be governed by, construed and enforced in accordance with the substantive law of Austria excluding the Austrian law of conflict of laws and the UN Convention on Contracts for the International Sale of Goods. Any dispute, controversy or claim arising between TAG and the Guarantor on the interpretation and/or fulfillment of this guarantee shall be subject to the exclusive jurisdiction of the competent court in Vienna, Inner City (Wien Innere Stadt).

[Date and Place] 





[Bank’s stamp, Signature and







Name(s) in block letters]
Published on 05.07.2018

